PCT: Explanation for difference of profit after tax in 2014 year on year
On 18/03/2015, Cuu Long Petro Gas Service – Transportation Joint Stock Company announced explanation for difference of profit after tax in 2014 year on year as follows:

	Indicator
	Year 2014
	Year 2015
	Rate

	Net revenue
	1,077,011,996,794
	945,013,034,218
	113 %

	Profit after tax
	19,271,110,675
	9,282,401,628
	207 %


Main reasons:

In addition to attempts to increase revenue and decrease expense of transportation service business, the Company also reduce big repair expense of fixed assets, in details:

PCT operated in field of passenger transportation by taxi and office leasing so means of transportation were exploited with highest capacity. In order to run business safely and effectively, Management Board of the Company had plan to maintain all cars in 2014 and 2015. However, in Quarter 3 and 4/2014, the Company liquidated a large numbers of means (82 old cars) so maintenance plan was adjusted. This adjustment made appropriate repair expense for those car decrease.

In addition, this liquidation also brought profit to the Company.

